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(2) To which some functions of gov-
ernment have been delegated by such
law; and

(3) Which is empowered to exercise
exclusive control over funds for its ex-
clusive use.

§330.16 Effective dates.

(@) Prior effective dates. Former
§§330.1(j), 330.10(a), 330.12(c), 330.12(d)(3)
and 330.13 (see 12 CFR part 330, as re-
vised January 1, 1998) became effective
on December 19, 1993.

(b) Time deposits. Except with respect
to the provisions in former §330.12 (a)
and (b) (see 12 CFR part 330, as revised
January 1, 1998) and current §330.14(a)
and (b), any time deposits made before
December 19, 1991 that do not mature
until after December 19, 1993, shall be
subject to the rules as they existed on
the date the deposits were made. Any
time deposits made after December 19,
1991 but before December 19, 1993, shall
be subject to the rules as they existed
on the date the deposits were made.
Any rollover or renewal of such time
deposits prior to December 19, 1993
shall subject those deposits to the rules
in effect on the date of such rollover or
renewal. With respect to time deposits
which mature only after a prescribed
notice period, the provisions of this
part shall be effective on the earliest
possible maturity date after June 24,
1993 assuming (solely for purposes of
this section) that notice had been given
on that date.
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§332.1 Purpose and scope.

(a) Purpose. This part governs the
treatment of nonpublic personal infor-
mation about consumers by the finan-
cial institutions listed in paragraph (b)
of this section. This part:

(1) Requires a financial institution to
provide notice to customers about its
privacy policies and practices;

(2) Describes the conditions under
which a financial institution may dis-
close nonpublic personal information
about consumers to nonaffiliated third
parties; and

(3) Provides a method for consumers
to prevent a financial institution from
disclosing that information to most
nonaffiliated third parties by ‘‘opting
out’” of that disclosure, subject to the
exceptions in §§332.13, 332.14, and 332.15.

(b) Scope. (1) This part applies only to
nonpublic personal information about
individuals who obtain financial prod-
ucts or services primarily for personal,
family, or household purposes from the
institutions listed below. This part
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